
As the newly appointed TIA Chair for our esteemed TiE Rajasthan, I am excited to share with you our vision and 
goals for the upcoming term. We believe that together, we can foster a thriving start-up ecosystem in Rajasthan and 
contribute significantly to the growth and development of the entrepreneurial landscape in our region.
Our committee has identified several key goals that we aim to achieve over the year, and we are committed to 
working tirelessly towards their realization. 

Here are the core objectives we will be focusing on:

Nurturing Innovation and Entrepreneurship: We will actively support and encourage innovation and 
entrepreneurship in Rajasthan. By providing a platform for aspiring entrepreneurs to connect, collaborate, and share 
ideas, we aim to foster a culture of innovation that leads to the creation of impactful start-ups.

Facilitating Knowledge Sharing and Networking: Knowledge is a valuable asset in the business world. To enable 
the growth of start-ups, we will organize events that facilitate knowledge sharing among members and industry 
experts. We also plan to create networking opportunities that will help start-ups find potential investors, partners, 
and customers.

Mentorship and Guidance: We understand the challenges that start-ups face during their journey. Through 
mentorship programs, we will connect experienced entrepreneurs and professionals with early-stage start-ups, 
offering them valuable guidance and support to navigate through obstacles and make informed decisions.

Promoting Funding Opportunities: Access to funding is critical for the success of start-ups. Our committee will 
work towards connecting start-ups with potential investors, venture capitalists, and funding opportunities to help 
them secure the necessary financial support for their ventures.

As members of TiE Rajasthan, your active participation and engagement in achieving these goals are vital. Let us 
come together, pool our expertise and resources, and collectively contribute to the growth of the start-up ecosystem 
in our state.

Siddharth Shah 
Chair -TiE India Angels -  Rajasthan
TiE Charter Member

Stripe operates as a financial 
technology company. It offers an 
online payment processing platform 
that securely accepts credit card 
payments. It allows users to accept 
payments, send payouts, and manage 
businesses online. It offers solutions 
for marketplaces, electronic commerce 
(e-commerce) companies, and more.
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UPCOMING INITIATIVES

Many people lack social skills, thus facing issues 
regarding making friends and playing their favourite 
team sport with them. We hereby provide a one-stop 
solution to this common problem-SportsHog. 

SportsHog is a platform created by the secondary 
section students of Jayshree Periwal Global School 
(JPGS). We aim to provide a demanding medium for 
people to play their preferred sport with similar 
enthusiasts by online and physical means.

The team participated in the TiE Rajasthan Chapter 
Pitching Competition and won the Best Community 
Engagement Initiative Award. Participating in a 
business plan competition was an exhilarating 
experience, but it was the mentorship that made it truly 
transformative. 

My assigned mentor, a seasoned entrepreneur-Mr. 
Munesh Jadoun, showed unwavering support and 
guidance throughout the journey. With his keen insights 
and strategic advice. 

SHINING YOUNG STARS
SPORTS HOG

MENTORS OF THE MONTH

Mukesh Gupta

OPEN MIC - JURY MEMBERS OF THE MONTH

Nishant Jain

N E W S L E T T E R
A UGUST 2023

To August beginnings!

The start-up season is upon us. TiE Women was launched in collaboration with DoITC IStart, followed soon after with 
a fabulous road show of masterclasses, pitches, and start-up interaction with close to 200 women founders or potential 
founders across 4 districts of Rajasthan. And this is ongoing; the next road show happens at Kota with the masterclass 
being conducted by none other than Mahavir Sharma, and then the finale is in Jaipur at the end of August. Our 
members, Vikram Ahuja, Munesh Jadoun, and Sai Poorna, created tremendous impact at Tier 2 and Tier 3 levels to fuel 
growth and give wings to women start-up founders who have dared to dream!

I am extremely excited to witness the spirit of this cohort of women, who stand at the threshold of mentoring and 
pitching. We are committed to taking our chapter winner to Singapore for the Global finals in November 2023 at the 
Global Summit.

While some of us are already closing in on the TGS registrations, I urge more members so we can form a strong 
contingent for this bevy of networking and learning. Of course,  the Fintech Festival should be an added incentive. 
Please connect with the TiE office for more details.

TiE India Angels, Rajasthan committee is gearing up under the strong and committed leadership of Siddarth Shah. 
This should, in times to come, become a formidable investment arm of our chapter and give the start-ups much-
deserving Global exposure. I watch with great interest as the desired structure takes shape and open mics gain 
popularity and traction. University partnerships, a MoU with Istart-DoITC, and the communiqué of Smash Up should 
further strengthen the positioning of TiE as the first among equals in a thriving ecosystem!

Bhawal, the force behind "TiE Programs," has decided to take a break to find more time with her baby girl and her 
family. She leaves behind very large shoes to fill. I know this comes as a surprise to all of us who have known her and 
her versatile ways! But let’s wish her the very best, as motherhood is the most beautiful role of all!

Join me as I welcome Sonam Pareek in the role of Administrator to the TiE Rajasthan Family, and do stay tuned as 
various things unfold towards a wonderful August!

President 
TiE Rajasthan

Good startups like good food have a recipe. It takes an 
idea, and a person willing to put in the effort and time to 
make that idea reality. It takes a dedicated team with the 
capability to share that vision and burn the midnight oil. 
And it takes money. It is not without reason that it’s said 
that the wheels of both industry and war turn through 
money.

In today’s capitalist economies there is no dearth of 
manpower or people willing to put in the effort. There 
are also plenty of potentially excellent ideas, or at least 
ideas that seem excellent, that do not take off because the 
founder lacks the funds and the financial support for 
execution.  

And yet the startup ecosystem has boomed, on the 
shoulders of investment houses and angel investors who 
form the lynchpin bringing the recipe together.

TiE India Angels is such a network of investors who 
themselves being veterans of the industry have the 
ability to separate the grain from the chaff and the will to 
take risks where banks and NBFCs wouldn’t dare to 
venture. 

And how apt the name because thanks to these angels 
and their abilities and insights, hundreds of startups 
have taken wing over the years, which otherwise 
would’ve joined the mill of abandoned ideas.

The network of investors ranges from all over India and 
the group regularly evaluates startups for funding 
through pitch sessions. 

FROM THE EDITOR
VIKRAM AHUJA

Editor- ConnecTiE  |  TiE Charter Member

Aspiring hopefuls should check out the TIA Brochure 
for funding applications and get cracking, because you 
might just have the Angels sitting on your shoulders 
without even knowing it!  

India has a very poor employability index where India 
annually produces over 15L engineering graduates and 
89% of them lacks in the right technology skills needed 
to enter into leading industries.

Learn and Build (LnB) incorporated in 2021 acts as a 
bridge between college students and industries, 
delivering candidates the appropriate technology skills 
as per the industry's needs and provide them the gateway 
to grab the Core Placements.

An employee tech startup founded by Saurabh 
Bhardwaj with an extraordinary B2C Hybrid Learning 
Platform, LnB has curated a cutting-edge learning 
platform centered around the latest core technologies.

They have already garnered an astounding 75,000 
students nationwide. 

Furthermore, they take great pride in facilitating the 
career paths of 5,000 students, connecting them with 
coveted core jobs. 

LnB aspires to train an astonishing 1 million students by 
2025, thereby catalyzing a monumental transformation 
in employability throughout India.

They have received INR 10 Million funding from 
Angels and grant of  INR 1.5 Million by iStart 
Rajasthan. 

In 2022-23, they have 1.5Cr Revenue and have acquired 
50000 Students with 4200 paid customers and in 2023-
24 they aim to have 4.5Cr revenue with acquisitions of 
50,000 Students and 10000 paid Customers. 

We participated in various TiE Rajasthan initiatives, 
including Smash Up and TiE Startup Premier League. In 
Smashup we had an opportunity to pitch to investors one 
on one. 

STARTUP SPARKS
LEARN AND BUILD (LNB)

Our journey has been enriched by the guidance of 
industry veterans such as Rajneesh Bhandari, Puneet 
Mittal, Sunil Jain and Arun Pareek. 

We are immensely grateful to TiE Rajasthan for 
providing us with a platform to showcase our vision and 
for their invaluable mentorship. Their support has been 
instrumental in our growth and success, says Saurabh.

HYDERABAD > TiECON

October 6-7, 2023  

VADODARA > TiECON

October 20-21, 2023  

SINGAPORE > TiE GLOBAL SUMMIT

November 15-17, 2023  

https://events.tie.org/TGS2023

DEHRADUN > TiECON

December 2, 2023

SURAT > TiECON

December 15-16, 2023  

OPEN MIC

August 12, 2023 | 11:00 AM     

WORLD ENTREPRENEURS DAY

August 21, 2023  |  7:00 PM  Hotel Jaipur Marriott

Vikram Ahuja  Sai Purna Munesh Jadoun Mahavir Sharma

Have queries, please contact 
programs@tierajasthan.org / 88753-33350

State Partner

TiE Rajasthan conducted a series of masterclasses in various cities such as Jodhpur, Udaipur, Bikaner and Kota. 

Our esteemed Charter Member, Mr. Vikram Ahuja addressed a gathering of women & young entrepreneurs in Jodhpur 
and listened to select pitches, Mr. Sai Poorna took a similar session in Udaipur talking about various Go to Market 
Strategies, Business Modelling, Financial Modelling and How to make a Business Plan. 

To add to this, our member Mr. Munesh Jadoun also interacted with 75+ startup enthusiasts from the Bikaner region 
touching upon relevant aspects of starting from smaller cities with anecdotes from his own journey. 6 of the selected 
startups got to present their innovative ideas as well that are being considered for Smash Up. 

The final workshop was planned in Kota with the Chairman of TiE India Angels, RAIN & our Charter Member Mr. 
Mahavir Sharma who spoke to the startups about what an Investor seeks in Startups. 

These workshops were conducted  in State Partnership with the Department of Information Technology and 
Communication, GoR and iStart Rajasthan. 

In addition to the above, we also conducted a virtual Masterclass Series for TiE Women applicants by seasoned 
investors from 100x.VC, Unicron Ventures and Fluid Ventures covering important topics of Financial Modelling, 
Business scaleability & GTM Strategies, Lean canvas & Investment Pitching. The Masterclasses were actually kept 
open for the startups from other chapters as well for the larger benefit of the startup community.

REGISTER NOW

We learned to refine our business idea, develop a solid 
execution plan, and present it with confidence. He 
helped us identify potential pitfalls and fine-tune our 
pitch to stand out from the competition. 

Thanks to his mentorship, we not only gained valuable 
knowledge but also practical experience. It was an 
incredible learning curve that empowered us to not only 
grow as learners but also as entrepreneurs and excel in 
the competition.

TiE India Angels (TIA) is an incredible initiative by TiE, a pan-India Angel Network that intends to provide early 
stage capital focused on nurturing and mentoring new generation entrepreneurs.

Serving as a vibrant community of angel investors who are essentially the Charter Members of TiE, TIA has it’s 
presence at all 57 TiE Chapters across the globe. What sets TiE India Angels apart is its unique blend of expertise, 
network, and guidance. With TIA startups can leverage a global investor and funding base, gain insight and feedback 
from a diverse investor group and access a network of mentors and advisers with industry-specific expertise and 
connections. The TIA uniqueness is thus summed up in its catch line ‘For Entrepreneurs, By Entrepreneurs.’ 

TIA is sector agnostic platform and typically the early stage ventures solving critical problems with unique, 
validated & scalable solutions, having quality team, a robust GTM strategy and reasonable valuation have higher 
prospects of securing funding from TIA. The entire deal flow from startup application to deal closure is completely 
tech enabled and managed on www.tia.tie.org. Startups can apply to the TiE Chapters in their respective geographies 
on the TIA portal free of cost for the angel group in the Chapter to evaluate. 

Till date, 6 have secured INR 6.77 Cr over multiple rounds through TIA. The total number of applications received is 
198 out of which 38 deals have been evaluated and 16 have also been pitched. Some of the investments done are – 
Heliware, Bookingjini, EduGorilla, VSbySehwag, Mentorkart and QRL Bioscience.

Mahavir Sharma
Chairman - TiE India Angels & RAIN
TiE Charter Member

INVESTING FUNDS AND 

SKIN IN THE GAME

an d m an y m o re . . .

FOR THE STARTUP + BY THE STARTUP 
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TiE IN MEDIA

GloriFi — a neobank for conservatives — closed down 
operations at the end of November. The company’s 
unique positioning initially drew investor attention, and 
it even announced a $1.7B SPAC merger deal in July 
2022. However, the startup ran into a number of issues 
related to product development, vendor disputes, and its 
workplace environment. In a statement on its website, 
the company cited startup missteps, economic 
challenges, reputation attacks, and negative media 
coverage as the driving forces behind its closure.

CELEBRATING FAILURES
Neobank GloriFi shuts down following turbulent launch 

GloriFi 

What do you think could have saved GloriFi  
from this downfall leading to complete 
failure? 

Share your views with our editing team 
HERE and the best views will be published 
in our next newsletter.

Kota
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